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Overview of Tonight’s Discussion

• Looking back at Fiscal 2020-21
• General Fund Balance History
• Hold Harmless for 2020-21
• Looking ahead to Fiscal 2021-22

• Property values, enrollment, recapture
• Changes to LISD tax rate for 2021-22

• Maintenance + Operations and Interest + Sinking
• Legislative intent for 2022-23 school year
• Debt Posture – Possible refundings
• ESSER Funding I, II, and III
• Purchase of LISD bus fleet
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Looking Back at Fiscal 2020-21



Lewisville ISD General Fund Balance History
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Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20

Revenues 377,213,109 388,474,902 390,401,667 380,692,481 398,985,715 425,670,949 441,430,274 450,311,469 458,487,053 499,112,729 500,903,551
Expenditures 374,236,555 375,826,972 376,752,743 386,269,864 395,830,425 414,847,837 438,128,091 439,635,700 473,845,477 488,595,103 484,255,554

Net Gain / Loss 2,976,554 12,647,930 13,648,924 (5,577,383) 3,155,290 10,823,112 3,302,183 10,675,769 (15,358,424) 10,517,626 16,647,997

Ending Fund Balance 120,671,037 133,318,967 146,967,891 141,390,508 144,545,798 155,368,910 158,671,093 169,346,862 153,988,438 164,506,064 181,154,061



Hold Harmless for 2020-21

• Second half of last school year

• In-person attendance was the determining factor.

• ESSER Money – Hold Harmless
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Looking at Fiscal 2021-22



Looking at Fiscal 2021-22

Revenue $552 Million
Expenditures $579             
Deficit ($27 Million)

• Do not try this at home!

• Excess reserves

ESSER $18 Million

Net Deficit ($9 Million)
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Looking at Fiscal 2021-22

• Property values
• 8% growth projected
• $1 Billion new property on tax rolls

• Enrollment trends
• Flat to down slightly
• Built out

• Recapture
• HB3 helped Recapture for one year. (Budgeted)

• FY16       FY17       FY18        FY19           FY20           FY21         FY22
-0- -0- -0- $34.5M $14.6M       $42M       $57M
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LISD Tax Rate for 2021-22 (Current Year)

LISD Tax Rate per $100 of property valuation

M + O I + S Total

2020-21 $0.9664 $0.3809 $1.3473

2021-22 $0.9276 $0.3809 $1.3085

Difference $0.0388

Home values increasing faster than LISD tax rate can 
be lowered.
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Legislative Intent for 2022-23 School Year

Property Tax Relief:

• Increase to homestead exemption from $25K to $40K

• This amounts to a tax relief close to $200 for 
homeowners in 2022-23 school year.

• The exemption would need to be approved by voters in 
the May 2022 election before it became effective.
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Debt Posture

• Principal and interest expenditures for

Fiscal 2019-20 $188 Million

Fiscal 2020-21 $157 Million

Savings of $31 Million per year
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Debt Posture – Possible Refundings



ESSER Funding I, II, and III
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State-Supplanted Federal Funds
ESSER I: $3,908,760

ESSER II: $16,708,692

Supplemental Federal Funds
ESSER III: $37,525,350

Reimburse 2020-21: $9,000,000
Budgeted for 2021-22: $18,000,000
Budgeted for 2022-23: $10,525,350

LISD did not benefit directly from ESSER I and II.



Bus Fleet

• In Fiscal 2019-20, sold surplus properties

• Bought own fleet of new buses - $22 Million

• Approximate $2.6 Million per year savings with a 
net savings of $4 Million after acquisition costs.
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Questions?



Next CBAC Meeting

January 27, 2022

LISD Administrative Center
Boardroom
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